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Media Release.
Charter Group Secretary Blair Horan debates Stability Treaty with Paul Murphy MEP Socialist Party.  Village Inn Crumlin 16thMay at 8pm

Extracts from speech by Blair Horan Secretary of the Charter Trade Union Group.

Blair Horan said tonight that if we wish to keep the Euro as the currency in our pockets, then it is essential to ratify the Stability Treaty. The issue was far too serious for Irish people to bring unrelated domestic issues into the debate.EU membership, the Single Market and Euro membership had been of enormous benefit to Irish workers and citizens generally and had brought about a huge increase in living standards and improvements in workers’ rights. Our economic collapse was entirely homegrown and the truth is that it is Europe that is helping us to find our way out of the mess that bad policy, bankers and developers created. In my lifetime Budget policy has failed two generations of young people and condemned them to mass emigration.
It is not true, he said that this Treaty will require more austerity and cuts of the €5to€6 billion quoted by some on the No side. It requires balanced Budgets in normal times and gives flexibility in recessions. There can be no growth without the Euro stabilising and it is only growth that can allow work off of the debt. Due to the influence of Thatcherite thinking in the 90’s the Euro was built on weak foundations. A common currency requires common fiscal rules. The old rules were inadequate and were ignored. The Stability Treaty addresses that and strengthens the foundations of the Euro. The Socialist Party needs to explain to the Irish people exactly how the Euro can survive a market onslaught if the Treaty fails to be ratified by Member States. If Spain and Italy were unable to borrow on the bond markets there would not be enough in the rescue funds to save them. The Euro would be in real danger of collapse and that would put current painful cuts in the halfpenny place, and drastically reduce living standards even further.
All agree that a Growth strategy for JOBS is essential, and the tide has now turned with the election of a Socialist President in France. But a growth strategy first needs a stable Euro to succeed. The Stability Treaty is that necessary first step. It is ironic for me, that it is mainly those on the left who are now putting the Euro at risk, he said The origin of “casino capitalism” stems from the floating dollar of the 1970’s and the whole purpose of the Euro is to provide a safe currency haven in Europe. All on the left should support that, he said

The Socialist Party also needs to spell out in detail how Ireland can borrow if the Treaty is not ratified. The Bond markets will attack and we will be left at their mercy. How could any electorate in another member state approve lending to us, if we have said the “Rules of the Club” are not for us. 

The sensible course is to say YES to the Treaty and push hard for a Growth strategy for JOBS at both national and European level, he said
Blair Horan is Secretary of the Charter Group.  087 2561888.
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